






























































BANKING & ECONOMIC NEWS

INDIA TOLEAD EMERGING MARKET GROWTH
WITH 7% GDP RISE IN 2025: MOODY’S

@ India’s UPI Touches 20.47 Billion Transactions in
November 2025

India’s Unified Payments Interface (UPI) marked another
monthly high in November 2025, processing 20.47 billion
transactions worth ¥26.32 lakh crore, according to the
National Payments Corporation of India (NPCI). This
impressive performance continues to cement UPI as the
country’s most preferred digital payment system.
Year-on-Year Growth: Strong and Sustained

UPI saw powerful annual growth trends:

Transaction volume rose 32% YoY, increasing from
around 15.48 billion in November 2024 to 20.47 billion.
Transaction value jumped 22% YoY, rising from ¥21.55
lakh crore to ¥26.32 lakh crore.

This shows how deeply digital transactions are integrated
into India’s financial behaviour—from micro-payments to

enterprise-level transfers.

@ New FASTag Rules 2025

Vehicles failing the Know Your Vehicle (KYV) verification
may face temporary FASTag deactivation, though the
India (NHAI) has
instructed banks to provide grace periods and reminders

National Highways Authority of
to ensure compliance. From November 15, toll penalties
will change: Cash payments will be charged 2x the
standard toll fee, and UPI or digital payments without
FASTag will attract a 1.25x toll charge

@ NPCI International, BENEFIT Partner to Enable Cross-
Border Payments

NPCI International partners with Bahrain's BENEFIT to link
India’s UPI with Fawri+, enabling instant cross-border
remittances. NBBL and CCIL also launch forex services on

Bharat Connect for seamless international transactions
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@ GIFT City Eyes Becoming India’s ‘Guernsey’ by
On-shoring Intellectual Property

GIFT City aims to become India’s top IP-holding hub,
retaining domestic and global IPR registrations under
one roof — combining financial-centre benefits with

robust IP laws.

@ India to Lead Emerging Market Growth with 7%
GDP Rise in 2025: Moody’s

Moody’s projects India’s GDP to grow 7% in 2025,
leading Asia-Pacific and emerging markets, driven by
strong domestic demand and economic resilience.

@ India’s Forex Reserves Fall by $4.47 Billion to
$688.1 Billion: RBI

India’s forex reserves dropped by $4.47 billion to
$688.1 billion as of November 21, 2025, mainly due to a
fall in gold and foreign currency asset values, RBI data

shows.

@ India’s Q2 FY26 GDP Grows 8.2%, Driven by
Strong Industry and Services Sectors

India’s GDP surged 8.2% in Q2 FY26, led by robust
growth in manufacturing, construction, and services.
Consumer demand and investment also improved

significantly.

@ India’s Economy to Grow at 6.6% in 2025-26, Says
IMF

India's economy is projected to grow at 6.6% in FY
2025-26, says IMF, highlighting GST reforms as key to
managing global trade pressures and sustaining

growth.
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INDIA’S FOREX RESERVES TO REACH ALL-TIME

HIGH

@® India’s Forex Reserves Fall by $4.47 Billion to
$688.1 Billion: RBI

India’s forex reserves dropped by $4.47 billion to $688.1
billion as of November 21, 2025, mainly due to a fall in
gold and foreign currency asset values, RBI data shows.

@ India’s Q2 FY26 GDP Grows 8.2%, Driven by Strong
Industry and Services Sectors

India’s GDP surged 8.2% in Q2 FY26, led by robust
growth in manufacturing, construction, and services.
investment also

Consumer demand and improved

significantly.
@ India’s Economy to Grow at 6.6% in 2025-26, - IMF

India's economy is projected to grow at 6.6% in FY 2025-
26, says IMF, highlighting GST reforms as key to
managing global trade pressures and sustaining growth.

@ India’s Forex Reserves to Reach All-Time High

India’s foreign exchange reserves surged by $5.54 billion
to a historic high of $692.57 billion during the week
ended November 14, 2025, according to data released by
the Reserve Bank of India (RBI). This sharp rise comes
after a drop of $2.70 billion in the previous reporting
week, marking a strong rebound primarily driven by a
significant increase in gold holdings.

@ Government to Release New Series of National
Accounts For GDP 2026

The Government of India will roll out a new series of
national accounts on February 27, 2026, with fiscal year
2022-23 as the new base year, according to the Ministry
of Statistics and Programme Implementation (MoSPI).
This update is part of a regular revision cycle aimed at
improving the accuracy of national economic data.
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@ Wholesale Inflation Falls Further into Negative
Zone

India’s wholesale price index (WPI)-based inflation
entered deeper into negative territory, registering
-1.21% -0.13% in
September, according to the Ministry of Commerce

in October 2025, down from
and Industry. The drop in wholesale prices is
primarily attributed to a significant decline in the
prices of food articles, fuel, electricity etc.

@ MoSPI's Revision of the Index of Industrial
Production (IIP)

The Ministry of Statistics & Programme Implemen-
tation (MoSPI) has announced a significant update to
the Index of Industrial Production (IIP) - a key
indicator of India’s industrial health. For aspirants of
government exams and general readers alike, this
move is important, as I[P data often features in
in national

current-affairs sections and is used

accounts.

@ PayPal Joins Forces with OpenAl to Become
ChatGPT'’s First Integrated Digital Payments Wallet

PayPal has partnered with OpenAl to integrate its
digital wallet into ChatGPT, allowing users to shop and
pay directly through the Al platform. This new feature
will let people make secure purchases using PayPal,
marking a big step in the growth of Al-powered online
shopping.

@ NPCI International, BENEFIT Partner to Enable
Cross-Border Payments

NPCI International partners with Bahrain's BENEFIT to
link India’s UPI with Fawri+, enabling instant cross-
border remittances. NBBL and CCIL also launch forex
services on Bharat Connect.
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INDIA’S GROWTH MOMENTUM STRENGTHENS ON
FESTIVE DEMAND & RESILIENT CONSUMPTION

@ Aadhaar Updates

For Aadhaar cardholders in India, many crucial changes
will take place starting November 1.

Online Updates: Aadhaar holders can update their name,
address, date of birth, and mobile number online without
uploading supporting documents.

Biometric Updates: From November, Aadhaar cardholders
will be able to make updates feasibly, as physical visits
will like

be required only for biometric updates

fingerprints or iris scans.

Revised Charges: The service charges for updates have
also been revised - Rs 75 for updates to name, address,
date of birth or mobile number, and Rs 125 for biometric
changes.

@ GST Changes

Here are some important updates linked to GST. As per
Finance Minister Nirmala Sitharaman's announcement, a
new GST registration system, starting from November 1,
will simplify the registration process, particularly for
small businesses and public sector entities.

Simlified GST Slabs: India will have only two main GST
slabs - 5% and 18%, replacing the previous four-slab
system. Luxury and Sin Goods: A 40% GST rate will be
applicable on luxury and sin goods.

@ Life Certificate (Jeevan Pramaan) Submission

Government pensioners must submit their annual life
certificate (Jeevan Pramaan) between November 1 and
November 30, 2025, to continue receiving their pensions
without interruption. Pensioners aged 80 years and above
were allowed early submission starting October 1, 2025.
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@ Extended Deadline for Switching from NPS to UPS

The deadline to switch from the National Pension
System (NPS) to the Unified Pension Scheme (UPS)
has been extended to November 30, 2025.

This extension applies to: Current central government
employees, Retired personnel, and Legally wedded
spouses of deceased retirees covered under NPS.

The government’s move aims to give eligible
individuals additional time to make an informed

decision about migrating to the new pension scheme.

@ India’s Growth Momentum Strengthens on Festive
Demand & Resilient Consumption: RBI Bulletin

the Bank of
November 2025 Bulletin, the Indian economy gained

According to Reserve India’s
further momentum in October, powered by strong
festive-season demand, sustained rural consumption,
and recent GST rate cuts. Despite lingering global
external headwinds, domestic demand has shown

signs of strength and breadth.

@® BHIM Launches “UPI Circle Full Delegation”
Empowering Families and Young Adults

On November 25, 2025, NPCI BHIM Services Limited
(NBSL) introduced a new feature on the BHIM app
called UPI Circle Full Delegation. This allows users to
authorize trusted people—like family members or
employees—to make UPI payments from their account
with a monthly spending limit. It aims to support
senior citizens, young adults, and others who may not
be fully comfortable with digital payments.
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INDIA’S UPI TOUCHES 20.47 BILLION

TRANSACTIONS

@ Multiple Nominations for Bank Accounts and Lockers

Starting November 1, 2025, the Ministry of Finance
implemented provisions under Sections 10 to 13 of the
Banking Laws (Amendment) Act, 2025.

Under the new framework, bank account holders can
nominate up to four individuals for their: Deposit
accounts, Safe custody items, and Lockers.

Account holders may also specify the order of succession
or distribution percentages. This change will simplify
inheritance claims and reduce legal disputes related to
bank deposits after the account holder’s death. This
marks a major shift toward flexibility and family-friendly
financial planning.

@ SBI Card Fee Revision

The State Bank of India Card (SBI Card) has announced
new charges effective November 1, 2025.

Key updates include:

A 1% transaction fee on education-related payments made
through third-party apps such as CRED, Cheq, and
MobiKwik. Direct

institutions via official websites or POS machines will not

payments made to educational
attract any fee. A 1% charge will also apply to wallet load
transactions exceeding ¥1,000, under specific merchant

categories.
These updates are intended to streamline digital payment

channels and ensure transparency in transaction-related
costs.
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@ India’s UPI Touches 20.47 Billion Transactions in
November 2025

India’s Unified Payments Interface (UPI) marked
another monthly high in November 2025, processing
20.47 billion transactions worth ¥26.32 lakh crore,
according to the National Payments Corporation of
India (NPCI). This impressive performance continues
to cement UPI as the country’s most preferred digital
payment system.

Year-on-Year Growth: Strong and Sustained

UPI saw powerful annual growth trends:

Transaction volume rose 32% YoY, increasing from
around 15.48 billion in November 2024 to 20.47 billion.
Transaction value jumped 22% YoY, rising from ¥21.55
lakh crore to ¥26.32 lakh crore.

This shows how deeply digital transactions are
integrated into India’s financial behaviour—from

micro-payments to enterprise-level transfers.

@ SEBI Proposes Changes to Basic Services Demat
Accounts Norms

In a move to fine-tune regulations that promote retail
investor participation in India’s capital markets, the
Securities and Exchange Board of India (SEBI) has
proposed a key revision to the framework governing
Basic Services Demat Accounts (BSDA). In a draft
circular released on November 25, 2025, SEBI
suggested that zero-coupon, zero-principal (ZCZP)
bonds should be excluded from the valuation of
securities used to determine BSDA eligibility. This
development comes as part of a broader review of
BSDA norms, aimed at aligning the eligibility criteria
with the evolving nature of financial instruments and

improving the focus on genuine small investors.
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GOVERNMENT APPOINTS NEW EXECUTIVE
DIRECTORS IN MULTIPLE BANKS

@ PN\B Reduces Locker Rent Charges

Punjab National Bank (PNB) has announced a reduction in
locker rent charges across all locker sizes and regional
categories.

The new rates, as per a notice dated October 16, 2025, will
take effect 30 days after publication on the bank’s official
website.

This move comes as part of efforts to make locker
facilities more affordable and customer-friendly.

@ SBI Launches ‘SBI-STAR’ Awards to Honour Employee
Talents

SBI introduces ‘SBI-STAR’, an annual award recognizing
employee excellence in arts, sports, and social impact,
promoting holistic engagement beyond work roles.

@ PSBs reported ¥49,456 crore profit in Q2 FY26
(+9% YoY); SBI contributed %20,160 crore.

@ SIB launched HER account- Premium savings account
for women and NRIs with lifestyle & financial benefits.

@ Amit Shah launches Digital Apps For Urban co-op
Banks

Union Cooperation Minister Amit Shah launches Sahakar
Digi Pay and Sahakar Digi Loan apps to modernize urban
cooperative banks, aiming for digital adoption and one
UCB per town with a population over two lakh within five
years.

@ SBI Joins India Bullion Exchange as Special Category
Client

SBI completes its first gold trade on India International

Bullion Exchange as a Special Category Client, boosting
efficiency and transparency in gold imports.
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@® Government Appoints New Executive Directors in
Multiple Banks

Centre appoints new executive directors in major public
sector banks including Canara Bank, Union Bank, PNB,
Indian Bank and Bank of Maharashtra, effective November
24.

New Executive Director Appointments

1. Sunil Kumar Chugh - Canara Bank

Previously Chief General Manager (CGM) at Punjab
National Bank, Chugh has been appointed as ED at Canara
Bank. He brings a wealth of experience in banking
operations, compliance, and financial management.

2. Amresh Prasad - Union Bank of India

Also a CGM at Punjab National Bank, Prasad will now
serve as ED at Union Bank of India, enhancing the
leadership bench at one of India’s key state-run banks.

3. Prabhat Kiran - Bank of Maharashtra

Kiran, currently serving as CGM in Canara Bank, has been
elevated to Executive Director at Bank of Maharashtra,
bringing deep insight from his previous roles in credit and
corporate banking.

4. Mini TM - Indian Bank

Mini TM, CGM at Bank of Baroda, has been appointed as
ED at Indian Bank. With decades of experience in branch
operations and retail banking, she is expected to add
value to Indian Bank’s transformation strategy.

5. Amit Kumar Srivastava — Punjab National Bank

Srivastava, who was the Group Chief Risk Officer at PNB,
has now been promoted as Executive Director in the same
bank. His background in risk and compliance aligns well
with the growing importance of prudent risk governance

in banking.
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TOP INDIAN LENDER BACKS NEXT PHASE OF
BANKING SECTOR MERGERS

@ ADB Approves $400 Million Loan To Maharashtra For
This Purpose

ADB sanctions $400 million to enhance all-weather,
inclusive, and climate-resilient road infrastructure across
Maharashtra, benefiting over 1.7 million rural residents

@ SEBI Relaxes Education Criteria for Investment
Advisers and Research Analysts

In a significant move to broaden participation in India’s
capital markets, the Securities and Exchange Board of
India (SEBI) has relaxed the educational qualification
norms for individuals aspiring to become Investment
Advisers (IAs) and Research Analysts (RAs). As per the
revised norms notified on 26 November 2025, graduates
from any academic discipline can now apply for
registration as IAs or RAs, provided they meet certain
professional certification standards.

@ SEBI Proposes Changes to Basic Services Demat
Accounts Norms

SEBI proposes excluding zero-coupon, zero-principal
bonds from BSDA eligibility norms to improve accuracy in
evaluating small investors’ holdings and enhance financial

inclusion.

@ SEBI Revises Materiality Thresholds for Related Party

Transactions

The Securities and Exchange Board of India (SEBI) has
introduced a new turnover-based framework for
determining the materiality of related party transactions
(RPTs). Announced on November 18, 2025, the revision
addresses long-standing concerns over the rigidity of the
earlier ¥1,000 crore cap, aiming to offer a more practical,
scalable, and context-specific approach for listed
companies under the Listing Obligations and Disclosure
Requirements (LODR) regulations.
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@ RBI Initiates UPI-TIPS Integration to Boost India-
Eurozone Cross-Border Payments

In a major leap towards global digital payment integration,
the Reserve Bank of India (RBI) announced the start of the
realisation phase to interlink India’s Unified Payments
Interface (UPI) with TARGET Instant Payment Settlement
(TIPS) operated by the Eurosystem. This initiative is
aimed at enabling seamless, realtime cross-border
payments between India and countries in the Eurozone, a
region that includes 20 European Union member states

using the euro as their currency.

@® Top Indian Lender Backs Next Phase of Banking
Sector Mergers

State Bank of India (SBI) signals strong support for further
consolidation among state-owned banks, aiming to build
scale and fund InTdia’s rapid economic growth

@® RBI Announces Relief Measures for Exporters:
Moratorium & Credit Extensions

Amid global trade challenges and financial pressure on
exporters, the Reserve Bank of India (RBI) has announced
a set of relief measures aimed at easing repayment stress
and providing credit flexibility. These measures will
benefit exporters across key sectors and are intended to
ensure continued trade competitiveness without
compromising financial sector health. The relief steps
allow moratoriums on loan repayments, extended export
credit tenors, and more time for realisation of export
proceeds, which will be implemented through banks,

NBFCs, and other regulated entities

@® How “MCircle” by AU SFB Redefines Banking for

Women

AUSmallFinanceBank launches “MCircle”, a dedicated
banking proposition for women offering discounts, health
benefits and wealth-creation tools tailored to their needs
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RBI PENALIZES THREE CO-OPERATIVE
BANKS FOR REGULATORY BREACHES

@ Repatriation of India’s Gold: RBI's New Strategy

In a strategic shift, the Reserve Bank of India (RBI) is flying
home large volumes of India’s gold reserves previously
stored overseas. Between March and September 2025, the
RBI repatriated over 64 tonnes of gold. Since March 2023,
the total amount of gold brought back stands at 274
tonnes, making this one of the largest gold relocations
since the 1990s. This move signals not just logistical
change, but a significant rethinking of India’s reserve
management, sovereignty, and economic resilience.

@ Jan Dhan Account Balances Cross ¥2.75 Lakh Crore
in 2025

PMIDY account balances reach ¥2.75 lakh crore with 56.85
crore beneficiaries as of October 2025, driven by

reactivation efforts and financial inclusion campaigns.
@ What is the new RBI rule about loan against silver?

The Reserve Bank of India (RBI) has announced new rules
under the “Reserve Bank of India (Lending Against Gold
and Silver Collateral) Directions, 2025”, effective from
April 1, 2026. These new norms officially allow people to
take loans against silver ornaments and coins, not just
gold, with strict limits on the weight and value that can be
pledged. Silver ornaments up to 10 kilograms and silver
coins up to 500 grams can be used as collateral. The loan-
to-value (LTV) ratio will range from 85% to 75%,
depending on the loan size.

@ NaBFID to Transform into Global Infrastructure Bank
The National Bank for Financing Infrastructure and
Development (NaBFID) to be renamed and repositioned as

a global infrastructure-development bank, aligning with

India’s growing economic ambitions
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@® RBI Approves Appointment of S Krishnan as
Chairman of J&K Bank

Veteran banker S Krishnan has been appointed as the new
part-time chairman of J&K Bank, with his term running
from November 2025 to March 2028.

@® RBI Penalizes Three Co-operative Banks for
Regulatory Breaches

RBI imposes penalties on three cooperative banks for
violating lending, capital adequacy, and KYC norms—
highlighting compliance gaps amid sector-wide reforms

The Penalized Banks and the Violations

1. The Mumbai District Central Co-operative Bank Ltd.,
Maharashtra

The RBI fined the bank %2 lakh for violating Section 20 of
the Banking Regulation Act, 1949. This section prohibits
banks from granting loans to their own directors or
related parties, a critical safeguard to prevent conflict of

interest and misuse of funds.

2. The Karaikudi Co-operative Town Bank Ltd., Tamil
Nadu

A penalty of ¥1.5 lakh was imposed for non-compliance
with RBI's directives on, Prudential Norms on Capital
Adequacy for Primary (Urban) Co-operative Banks Know
Your Customer (KYC) guidelines. These norms are
essential for maintaining financial health and preventing

money laundering within the cooperative banking system.

3. District Co-operative Central Bank Ltd., Eluru, Andhra
Pradesh

The bank was fined ¥50,000 for violations related to KYC
compliance. The penalty was imposed under Section
47A(1)(c) read with Sections 46(4)(i) and 56 of the
Banking Regulation Act, 1949.















GIST OF CIRCULARS

APPROVED SECURITY LOANS IC/823/2025 h

e Guidelines on review of the retail loans/advances (TL/OD) sanctioned against the
other approved securities like NSCS/KVP/Life Insurance Policies/Shares /
Debentures / Bonds etc with loan amount of above Rs 5 lakhs

TAKE OVER GUIDELINES 1IC/824/2025

» Reiteration of guidelines on deviations observed in take over of borrowal accounts

N\ _/\_

NOTE SORTING MACHINES 1IC/825/2025

e Deployment of Note Sorting Machines (NSMs) at Currency Chests and Branches -
Reiteration of RBI guidelines

/L

ROI REVISION - DEPOSITS 1IC/826/2025

e Revision in Interest Rates of Domestic/NRO/NRE Callable and Non-Callable Bulk
Term Deposits wef 10-11-2025

GL TRANSACTIONS - OTM IC/827/2025

e Cash transactions routed through GL and generation of alerts in OTMS portal

VAN

ROI REVISION - ADVANCES 1IC/829/2025

o Rate of Interest for Rupee Loan and Advances — MCLR with effect from (wef)
12112025

/L

CGFSPO 1IC/832/2025

e Revised Guidelines - Credit Guarantee Scheme for Farmer Producer Organizations
(CGSFPO)

CPGRS - GUIDELINES IC/834/2025

» Reiteration of guidelines wrt registration of complaints in CPGRS Portal

DRESS CODE IC/836/2025

» Professional Dress Code in the Bank — Reiteration of guidelines

\ | S\ | /J\
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ST OF CIRCULARS
UPI - PPF & SSY IC/849/2025 \

o UPI facility for Public Provident Fund (PPF) and Sukanya Samriddhi Yojana (SSY) )
SURPRISE CASH VERIFICATION IC/850/2025 \
 Introduction of hew application ‘Surprise Cash Verification’ for quarterly surprise

verification of Cash & Securities in SAS package )
ESS - HRMS IC/851/2025 )
o Enabling of Repayable Withdrawal Closure/Part payment page in HRMS Package

under Employee Self Service (ESS) to members of Staff Provident Fund )
MONTHLY STAFF MEETING IC/854/2025 \
o Master Circular on Monthly Staff Meeting j
POSITIVE PAY SYSTEM IC/861/2025 \
e Mandatory Positive Pay System (PPS) -Revised Guidelines J
FASTAG - TAT IC/864/2025 \
o Modified TAT guidelines for raising NETC (Fastag) disputes wef 01122025 )
RECONCILIATION OF PARKING GLS IC/866/2025 \
» Reiteration of guidelines on monitoring & reconciliation of Parking GLs )
HYBRID E-BG IC/871/2025 \
» Implementation Of Hybrid Electronic Bank Guarantee(Hybrid e-BG) )
NEW ED - SHRI SUNIL KUMAR CHUGH IC/872/2025 \

o Appointment of Shri Sunil Kumar Chugh as Executive Director of our Bank

CORPORATE DSA FOREL IC/878/2025

 Introduction of tie-up arrangements with Corporate DSA to route/source Education
Loans for abroad studies
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