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Dear Friends, 

 

 

 
 

 

We have bid farewell to another year which was significant in many ways for the public 

sector banks. The past year has been, per se an eventful one for the Indian Banking 

System. The year began with the ramifications of demonetization and ended with 

apprehensions of FRDI Bill and its impact.  

 

In between lot many things happened for the sector and notable among them are 

implementation of Turn Around Plan in 11 PSBs, enforcement of Prompt Corrective 

Action on many PSBs, merger of SBI and Associates, Commencement of wage 

negotiations, Fractured mandate by banks for wage revision, Government's announcement 

on Capital Infusion and Introduction of FRDI bill. The urgent issue that needs to be 

addressed at the earliest is the Wage Revision where there has been not much headway 

even after several rounds of discussions.  

 

The heartening aspect of the last year was the participation of youth in the trade union 

activities. Be it the strike of February or “March to Parliament”, the participation of 

younger lot was in large numbers. The youth meetings conducted at various places prior to 

our Triennial Conference witnessed similar response. Their exuberance coupled with 

enthusiasm conveyed to the top leadership the message of “Safe Future” for trade unions. 

 

The important achievement of the year was the successful conduct of the Fourth Triennial 

Conference. Here too youth participation mattered the most and they also delivered in 

style. The Conference in Chennai will be a milestone in the annals of AINBOF. 

 

Undoubtedly our action against the President of AIBOC in the fag end of the year created 

lot of flutter and misgivings. Unfortunately the fact of the matter is that our restraint all 

along was misconstrued as weakness by the vested interests which only forced us to resort 

to that extreme step in the best interests of the UNITY of Public Sector Banks.  



 

COMRADES,  

 

Issues are many. Solution is only one. Our UNITY in the face of adversity. It’s time to 

turn a new page, start the New Year afresh with renewed hopes, new aspirations and new 

resolutions for the future. 

 

Once again, I wish you and your family,  

 

“A HAPPY, PROSPEROUS & JOYOUS NEW YEAR 2018” 
 

Looking forward to bring glory to our beloved Federation, with you, 

 
Comradely yours 

 
G V MANIMARAN 

GENERAL SECRETARY 
 

 


